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To The Members of Koeleman India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Koelernan India Private Limited (“the
Company") which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of Material
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”)

In our opinion and to the best of our information and accerding to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Cempanies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS") and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its Profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accardance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is lo read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears o
be matenally misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this
other information, we are required to report that fact.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
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preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respansible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or errar, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our cpinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)()) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
contrals with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting
and. based on the audit evidence cbtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going cancern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

The Financial Statements of the Company for the year ended March 31, 2023 have been audited by
the predecessor auditor whose audit report expressed an unmodified opinion dated July 31, 2023 on
such financial statements.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Audlitor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A" a statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter that instead of daily
backups, periodic backups of books of account and other relevant documents have been
maintained in electronic format.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Change in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act

g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in *Annexure B".

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
V.

a. The Management has represented that to the best of its knowledge & belief as disclosed in
Note 40(d), the Company has not advanced, loaned or invested any funds (either from
borrowed funds or share premium or any other sources or kind of funds) in any other
persons or entities, inciuding foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented that to the best of its knowledge & belief as disclosed in
Note 40(e), the Company has not received any funds from any persons or entities
including foreign entities (‘Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatscever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries and;

c. Based on such audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause a & b contain any material mis-statement.

v.  The Company has not declared or paid any dividend during the year.
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vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, for the period where audit trail (edit log) facility was enabled
and operated, we did not come across any instance of the audit trail feature being tampered
with.

For S.R Dinodia & Co. LLP
Chartered Accountants,
Firm's Registration Number 001478N/N500005

& ggdu-d\‘
(Sandeep Dinodia)

Partner
Membership Number: 083689
UDIN: 24083689BKBLUX5888

For Koeleman india Private Limited

Qé Srised Signatory

Place of Signature: New Delhi
Date: 19.06.2024
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Annexure 'A' To the Independent Auditors' Report of even date on the financial
statements of Koeleman India Private Limited

The Annexure referred to in paragraph 1 under '‘Report on Other Legal and Regulatory Requirements’
section of Independent Auditors' Report of even date to the members of the Company on the financial
statements for the year ended March 31, 2024, we report thal:

i) In respect of Property, Plant and Equipment:
(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of Intangible assets

(b) The Property, Plant and Equipment have been physically verified by the management during
the year and according to the information and explanation given to us, no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of
the Property, Plant and Equipment is reasonable having regard to the size of the Company and
the nature of its assets.

{c) According to the information and explanations given to us and the records examined by us, the
title deeds of all the immovable properties disclosed in the financial statements are held in the
name of the Company.

(d) According to the information and explanations given to us and the records examined by us, the
Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. Accordingly, the provisions of clause 3(i) (d) of the
Order are not applicable.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any benami properly under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made thereunder.
Accordingly, the provisions of clause 3 (i) (e) of the Companies (Auditor's Report) Order, 2020
are not applicable to the Company.

i) In respect of Inventory:

a) On the basis of information and explanation provided, the Management has conducted
physical verification of inventory at reasonable intervals during the year, except for goods-in-
transit. In our opinion, the coverage and procedure of such verification is appropriate having
regard to the size of the Company and nature of its business. According to the information and
explanations given to us, no discrepancies of 10% or more in the aggregate for each class of
inventory between physical inventory and book records were noticed on such physical
verfication.

b) According to the information and explanations given to us and the records examined by
us, during the year, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. According to the information and explanations given to us, the quarterly
returns or statements filed by the Company with such banks are materially in agreement with
the books of account of the Company.(Refer foot note of Note 14(b) to the financial
statements). The Company has not been sanctioned any working capital limits by any financial
institutions.

i) According to the information and explanations given to us, the Company has neither made any
investments, nor provided any guarantee or security nor granted any loans or advances in the
nature of loans to any of the Companies, firms, Limited Liability Partnerships (LLPs) or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(ii) (a) to (f) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the Company.
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iv)

v)

vi)

vii)

viii)

ix)

x)

In our opinion and according to information and explanations given to us, the Company has not
made any investment, provided any loans, guarantee ar security covered under Sections 185 &
Section 186 of the Act. Accordingly, the provisions of clause 3(iv)) of the Companies (Auditor's
Report) Order, 2020 are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits during the year and had no
unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost records under sub-section (1) of
Section 148 of the Act in respect of goods manufactured by it and are of the opinion that prima
facie, the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the records with a view to determine whether these are accurate or
complete

(a) The Company is generally regular in deposiling with appropriate authorities undisputed statutory
dues including Goods and Service Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues 10 the extent applicable to it. Further, no undisputed statutory dues were outstanding
as on last day of the financial y2ar concerned for a period of more than six months from the date
they became payable.

b) According to the records of the Company examined by us and the information and explanations
given to us, there were no dues in respect of statutory dues referred to in sub-clause (vii) (a) which
has not been deposited by the Company on account of any dispute, except for the following:

Name of | Nature of dues | Amount Amount Period to | Forum where
statue ( ¥ lakh) paid under | which the | dispute is pending
Protest (¥ | amount
lakh) relates
KGST & | Goods and
| CGST  Acl, | Service Tax 16.47 1.55 FY 18-19 Joint Commission
| 2017 of Commercial
[ Taxes (Appeals)

In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in books of accounts which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1981. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable to the Company.

In respect of loans or other borrowings taken by the Company, according to the information and
explanations given to us and audit procedures performed by us:

a. The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year

b The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

c. The Company has utilized the money obtained by way of term loans during the year for the
purposes far which they were obtained.

d. No funds raised on short-term basis have been used for long-term purposes by the
Company.

e. The Company doesn't have any subsidiaries, joint ventures or associate. Accordingly, the
provisions of clause 3(ix)(2)&(f) of the Order are not applicable.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x) (a) of the Order are not
applicable to the Company.




i)

xii)

xii)

Aiv)

Xv)

xvi)

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
paragraph 3(x) (b) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us. no fraud by the Company or on the
Company has been noticed or reported during the year.

(b) In our epinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

(c) According 1o the information and explanations given to us, no whistle-blower complaints were
received by the Company during the year. Accordingly, paragraph 3 (xi) (c) of the Order are not
applicable to the Company.

The Company is not a Nidhi Company, accordingly paragraph 3(xii) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations given to us,, all transactions
entered with the related parties are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the financial statements as required by the applicable accounting
standards. Further in pursuance of section 177, Company being a private Company is not required
to form audit committee and accordingly the provisions of section 177 are not applicable.

The Company is not required to have an internal audit system u/s 138 of the Companies Act, 2013.
Accordingly, the provisions of the clause (xiv) (a) & (b) of the order are not applicable to the
Company.

In our opinion and accarding to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of paragraph 3(xv) of the Order are not applicable to the Company.

{a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year. Accordingly, provisions of clause 3 (xvi) (b) of the order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, provisions of clause 3 (xvi)(c) of the order are not
applicable.

(d) As per the information and explanations given to us, the Group does not have more than one
CIC in the Group. Accordingly, the provisions of clause 3 (xvi) (d) of the Order are not applicable to
the Company.

xvil) According to the information and explanations given to us, the Company has neither incurred any

cash losses in the financial nor in the immediately preceding financial year.

xviii) There has been resignation of the Statutory Auditors of the Company during the year. No issues,

xix)

objections or concern were raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of our review of the
financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporling is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
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that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx) The provisions of Section 135 are not applicable to the Company, accordingly the provisions of
clause (xx) (a) & (b) of the Order are not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable to the Company as it is not required
to prepare consclidated financial statements since it doesn't have any subsidiaries, joint ventures or
associate. Accordingly, no comment in respect of the said clause has been included in this report.

For Koeleman India Private Limilga
For S.R Dinodia & Co. LLP,
Chartered Accountants,
Firm's Registration Number:001478N/N500005

A Dawer
(Sandeep Dinodia)

Partner
Membership Number: 083689
UDIN: 24083689BKBLUX5888

orised Signator:

CERTIFIED TRUE COPY

Place of Signature: New Delhi
Date: 19.06.2024



Annexure 'B' to the Independent Auditors' Report of even date on the financial
statement of Koeleman India Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of Koeleman
India Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial staterents of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICA| and deemed lo be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, materal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on “the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intenal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R Dinodia & Co. LLP,
Chartered Accountants,
Firm's Registration Number 001478N/N500005

J Porar-

(Sandeep Dinodia) I
Membe‘cr,g:i:ebrlumber 083689 : CERTIFIED TRUE COPY

UDIN: 24083689BKBLUX5888
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Authorised Signatory
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Koeleman India Private Limited

Balance sheet as at March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

The accompanying notes are integral part of the financial stalements.
As per our Report of even dale atlached

For S.R.Dinodia & Co. LLP
Chartered Accountants

Firm's registration number. 00147BN/N500005

(Sandeep Dinodia)

Membership number | 083689
Place of Signature: New Delhi
Date:

r—-—-—-

Fartnar

U 2024

s As At As At
s sy NoteNo. arch a1, 2024 March 31, 2023
|. ASSETS
Non-current assols
(a) Property, plant and equipment 3(a) 2.155.54 2,131.22
(b) Capital work-in-progress aib) 12.65 12.65
(¢} Right of Use of Assel 4 3029 -
(d} Other Intangible assels L1 114 1.80
(e} Finanoial assals
i) Other financial assets ] 11.69 a.77
{fy Mon current tax assels (net) i 5022 271.57
(g) Other non-current assels 8 106.39 -
2,368.22 2,183.11
Current Assets
(a) Inveniories 4] 1.251.10 1,385.97
(b) Financial assels
i) Trade receivables 10 2,190.18 2.213.82
4} Cash and cash equivalents 11{a) 910.16 35.82
i) Bank balance other than cash and cash equivalents 11(b) 5.09 -
iv) Other financial assets 6 14.42 11.81
(c) Other curren! assels B 657.50 563.32
5,028.45 4,270.84
Total assets 7,396.67 6,453.65
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 179.02 179.02
(b) Other equity 13 3.775.08 3,152.15
L B L} ¥
Liabilities
Non-current liabilities
(&) Financial kabilities
i) Borrowings 14(a) 7.28
ia) Lease liabilities 4 19.77 -
(b) Provisions 15 38.08 18.95
(c) Deferred tax liabilibes (net) 16 27823 280.56
(d) Other non-current liabiities 17 B.09 10.06
351.45 309.57
Current Liabilities
(a) Financial liabilities
i) Borrowings 14(b) 1,877 49 1,442.36
ia) Lease liabilites 4 10.54 -
iy Trade payables 18
(A} total outstanding dues of micro and small enterprises 202 66 94.71
(B) total outs!arﬂmg dues of creditors other than micro and 771,34 1,166.84
small enterprises
i) Other financial babilities 19 3e2 3456
(b} Other current Liabilites 17 223.87 6565
(¢) Provisions 15 1.60 9.09
3,091.12 2,813.21
Total equity and liabilities 7,356.67 6,453.95
Summary of Material Accounting Policies 2

For and on behalf of the board of directors of
Koeleman India Private Limited

W

(Vikas Kumar)
Directar
[DIN - 10118305)
Place Gurugram
Date: .
3 IUN 2924
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Koeleman India Private Limited

Statement of Profit and Loss for the year ended on March 31, 2024

(All amounts are in  lakh, unless otherwise stated)

Particulars

I Income
Revenue from operations
Other incomea
Total Income

Il Expenses
Cost of Material Consumed
Changes in inventories of finished goods and work-in-progress
Employee benefits expense
Finance casts
Dapreciation and amortisation expense
Other expenses
Total Expenses

il Profit before exceptional items and tax (I-1}

IV Exceptional items (net)
V Profit before tax (llI-IV)

VI Tax expenses
Current tax
Deferred lax
Adjustment of tax related to earlier years

Vil Profit after tax (V-VI)

VIl Other comprehensive income
i. Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit obligation

20
21

22
23
24
25
26
27

28

29

Income tax relating to items that will not be reciassified to profit or loss

IX Total comprehensive income for the year net of tax (VIi+VIll)

X Earnings per equity share

Basic (in ?)
Diluted (in ¥)

Summary of Material Accounting Policies

30

For the year ended  For the year ended
March 31, 2024 March 31, 2023

11,457,05 8,747.92
121.61 33.85
11,578.66 B,781.57
6,813.72 4,38532
(47.51) 109.42
970.48 984,38
95.39 54.85
126.06 107.58
2,764 11 2,879.95
10,722.25 B,521.49
B856.41 250.08

- (48.28)
856.41 298.38
225.38 92.00
1.08 1.72

(1.88) (6.5

224.58 87.21
a_aﬂ_.g 2 211.15
{12.31) (4.24)
342 1.18

(8.89) (3.08)
32&93 208.09
352.93 117.85
352,93 117.95

The accompanying notes are integral part of the financial statements.
As per our Report of even date attached

For S.R.Dinodia & Co. LLP

Chartered Accountants

Firm's registration number: 001478N/NS00005

\ P

(Sandeep Dinodia)
Panner
Membership number 083689

Place of Signature: New Delh
Date o W 0L

AT

For and on behalf of the board of directors of

Koeleman India Private Limited

\\\X\y‘&

{Ujkas Kumar)

Directar

[DIN - 10118305]

Place: Gurugram

Date.

(Ka v Kukreja)

Director
[DIN * 10043713]

ﬁ

Place: Gurugram
UN 2024
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Koeleman India Private Limited
Statement of Cash Flows for the year ended March 31, 2024

{All amounts are in 2 lakh, unl otherwise stated)
Particulars Forthe year ended For the year ended
Marech 31, 2024 March 31, 2023
A Cash flow from operating activities;
Nel profil before tax B56.41 298,37
Adjustments for:
Depreciation and Amortisation 122.27 107.56
Net (gain) / loss/ on disposal of Property. plant and equipment 29 56.95
Interest Expenses on Lease Liabllity 0.85 -
Inerest income from Fixed deposit (0.15) {1.63)
Amortisation of Government grant (2.08) (2.15)
Finance Cost 95.39 54.85
Operating profit before working capital changes 1,075.72 513.95
(Increase)/dacrease in trade receivables 83.64 (189.00)
)de in Other financial Assets (4.43) (5.87)
(Increase)/decrease in Other Assels {200.57) (154.64)
{Inc /decrease in i i 134.87 (280.05)
Increase/(decrease) in rade payables (287.55) 67.65
Ing l{decrease) in provisions 275 (6.84)
! /{decrease) in Other financial Li (31.86) 21.90
Increase/(decrease) in Other Liabiliti 158 31 £19:17)
Cash flow from operating activities 930.88 (52.07)
Income tax paid (net) (249.57) (235.66)
Net cash flow from aperating activities (A) £81.31 (281.73)
B Cash flow from Investing activities:
Purchase of PPE, including capital work in progress. capital creditors and capital advances (145.55) (325.34)
Proceeds from Sale of property, plant and equipment 077 25.08
Invetsment in deposits with original maturity of more than 3 months and upto 12 months (5.00) -
Interest receved 0.15 163
Mot cash flow from/(used in) Investing activities (B) {1&9.73} lm.GSI
C  Cash flow from financing activities;
Proceeds from long-term Borrowings - -
Repayment of long-term Borrowings (41.61) (88 86}
Repayment of lease liabilities (4.26) -
Mavement in short-term Borrowings (309.98) 740.68
Dividgend Paid = {179.02)
Finance Cost pad (95.41) (55.11)
Met cash (used in)flow from financing activitios (C | {451.24) 417.69
D Net (decrease)increase in cash and cash equivalents (A+B+C) B0.34 (172.67)
E Cash and cash lents ai the beginning of tha year (170.02) 265
F Cash and cash equivalents at the end of the year (D+E) (reler note 11(a) & 11(b)) (B9.68) (170.02)

1 The above Cash flow statements has been prepared under the indirect method set out in Indian Accounting Standard - 7 as notified under
) section 133 of the Companies Act, 2013, as applicable.

Summary ol Material Accounting Policies 2
The accompanying notes are integral part of the financial statements.
As per our Report of even date attached

For 5.R.Dinodia & Co. LLP For and on behalf of the board of directors of
Chartared Accountants Koeleman India Private Limited
Firm's registration number: 001478N/N500005

(Sandeep Dinodia)

Pariner
Membership number - 083649

\
N \.}_,;K_ﬁ ’
{\r‘L{as Kumar) (Ka
Director
[DIN : 10118305}

Place of Signature: New Ceihi Ptace: Gurugra
Date: o Date:

r 17 | 1719
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ced Signatory
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Koeleman India Private Limited
Statement of Changes in Equity (SOCIE) for the year ended March 31, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

A. Equity Share Capital

Changes in share
capital during the

Balance as at

Changues in share

capital during the

Balance as at

Particulars Balance as at April 1, 2022
year March 31,2023 yanr March 31, 2024
Equity Share Capital 179.02 - 179.02 179.02
B. Other aquil
| Resarves & Surplus
) Capital
vartcurs Redemption Sengal Retained samings Latal
peisipheh reserve
Balance as at April 1, 2022 46.00 118 3,075.90 3,123.08
Profit for the year - - 211.15 21115
(Other comprehansive income (net of taxes) " ~ (3.08)
- Remeasurement of tha net defined benefil oblination/assets {3 06)
2 : (179.02) (179.02)

46.00 1.18 3,104.97 3,152.15
Profit for the year - =
Other comprehensive income (net of taxes)
- Remeasuremant of Ihe net defined benefit obligation/assets. - -
Balance as at March 31, 2024 46.00 1.18

Summary of Material Accounting Palicies

The sccompanying notes are integral pan of the financial staterments
As per our Report of even date attached

For 5.R.Dinodia & Co. LLP

Chartered Accounlanis

Firm's registration number: 00147T5N/NS00005

QLLLQ M~

(Sandeep Dinodia)
Parlnar
Membership number | 083688

Place of Signature: New Delhi
Data: 19 JUN 7574

&

4 Signatory Sk

For and on behalf of the board of directors of
Koeleman India Private Limited

[\-“!k’as Kumar)

~Director

[DIN : 10118305]

Place: Gurugram

Date:

Ko

(Kapil Dev Kukreja)

Durector

[DIN ; 10043713]

Place. Gurugram
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in 2 lakh, unless otherwise stated)

1. Background of the company

Koeleman India Private Limited (the company) was incorporated on 20 September 1995 as a Private Limited [CIN.
U01120KA1995PTCO18785] under the provisions of the Indian Companies Act, 1956 having Registered office at
No.74/75{Ground Floor),12th Cross, 2nd Lane, HVR Layout, Bhattarahalli, Krishnarajapuram Bengaluru Kamataka 560049 and
factory located at Survey No. 38, NH 75 (Did NH4) Narasapur Bypass Kolar taluk & District, Karnataka — 563133 and is primarily
engaged in manufacturing and exporting of pickled gherkins to USA, Europe and other countries.

2, Statement on Material Accounting Policies
This note provides a list of the Material Accounting policies adopled in the preparation of this financial statements. These polices
have been consistently applied to all years presented, uniess otherwise stated,

Accounting policies have been consistently applied axcapt where a newly issued accounting standard 15 initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use

i) Basis of preparation and presentation of Financial Statements :
Stat t of Compli
The financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 132 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost convention
except for certain class of financial assets/ liabilities, share based payments and net liability for defined benefit plans that
are measured at fair value. The accounting pelicies have been consistently applied by the company unless otherwise
stated.

Functional and Presentation Currency

The financial statemants have been prepared and presented in Indian Rupees (T), which is also the company’s functional
currency. All amounts in the financial statement and accompanying notes are presented in 'lakh’ and have been rounded-
off to two decimal places unless stated otherwise.

Fair value measurement
The company measures financial instruments at fair value at each reporting date
The fair value measurement is based on the presumptlion that the transaction to sell the asset or transfer the liability takes
place either:

*in the principal market for the asset or liability, or

- in the absence of a principal market, in the most advantageous market for the asset or hability.
Certain accounting policies and disclosures of the company require the measurement of fair values, for both financial and
non-financial assets and liabilites. The company has an established control framework with respect to the measurement of
fair values.

For financial reporting purposes, fair value measurements are categonzed into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs 1o the fair value
measurement in its entirety, which are described as follows:
+ Level 1 inputs are guoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access al the measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within Level 1, thal are observable for the asset or
liability, either directly or indirectly, and
« Level 3 inputs are unobservable inputs for the asset or liability,

The company uses valuation techniques thal are appropriate in the circumstances and for which sufficiemt data are
available 1o measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

ii) Use of estimates
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the company to make estimates and assumptions that affect the reporned balances of asset
and liabilities, disclosures relating to contingen! liabilities as at the date of the financial statements and the reponed
amounts of income and expense for the period presented

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which estimates are revised if the revision affects only that period or
in the period of the revision and future periods if the revision affects both current and future periods.

ﬁ @B

o
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Critical accounting estimates and judgements
Information about significant areas of estimation and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financial statements are included in the fcllowing areas:

« Useful lives of intangible assets: The company amortises intangible assets on a straight-line basis over eslimated useful
lives of the assets. The uselul life is estimated based on a number of faclors including the effects of obsolescence,
demand, competition and other ecanomic factors such as the stability of the industry and known technological advances
and the level of maintenance expenditures required to obtain the expected future cash flows from the assets. The
estimated useful life is reviewed at least annually.

+ Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumplions
about risk of default and expected timing of callection. The company uses judgment in making these assumptions and
selecting the inputs 10 the impairment calculation, based on the company's history of collections, customer's
creditworthiness, existing market conditions as well as forward looking estimates at the end of each reporting period.
Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the company and that are believed to be reasonable
under the circumstances,

+ Impairment testing: The company has reviewed its carrying value of long term invesiments at the end of each reporting
periad. for possible impairment if there are events or changes in circumstances that indicale that carrying amount of assets
may not be recoverable. If the recoverable value, which is based upon economic circumstances and future plan is less
than its carrying amount, the impairment loss is accounted.

- Contingancies | Management's judgment is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/itigations against the company as il is nat possible to predict the outcome of pending matlers with
accuracy

- Income Tax and Deferred Tax : Management's judgment is required for the calculation of provision for income laxes and
deferred tax assets and liabilites. The company reviews at each balance sheet date the carrying amount of deferred tax
assets, The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the
amounts reported in the financial statements.

* Property, Plant and Equipment : Internal technical or user team assesses the remaining useful life of the Propenty,
Flant and Equipment and Intangible assets. Management believes that assigned useful lives are reasonable.

iii) Revenue recognition

Revenue is recognized upon transfer of control of promised products or services 10 ils customers in an amount that reflects
the consideration we expect to receive in exchange for those products or services, when the company acts as a principal

The following specific recognition criteria must also be met before revenue is recognized:

Sale of traded and processed /| manufactured goods:

Revenue from sale of traded and processed / manufactured goods is recognised upon delivery of the goods and tille have
passed and when no significant uncertainty exists regarding the amount of the consideration that will be derived from the
sale of traded and processed / manufactured goods and regarding its collection. The amount recognised as revenue is nel
of taxes, sales returns and trade discounts.

Other income:

Interest Income on fixed deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, using effective interest
rate (EIR) method

iv) Inventories
Inventories comprise all costs of purchase, conversion and other costs incurred in bringing the inventories to their present
Iocation and condition.
(a) Inventories of Raw Materials, Packing Materials, Stores & Spares and Other Agri Field Inputs are valued al lower of
Cost or Net Realisable Value (NRV) and issued to production on FIFO (First-in-First-out) basis. Cost for this purpose
means last purchase price plus any expenses incurred (o bring the inventory to its present location and condition

(b) Semi finished goods is valued at lower of Cost or Net Realisable Value (NRV). Cost for this purpose comprises of raw
material cost and appropriate share of labour & overheads.

(¢) Finished Goods are valued at lower of cost of production or net realizable value, Cost for this purpose comprises of
raw material cost and appropriate share of labour & overheads.

For Koeleman IndigiPrivate
«3{_
Authorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

v) Property, Plant and Equipment

vi) Leases
Where the company is a lessee
For the lease contracts where the company is a lessee, it recognizes right-of-use asset and lease liabi

Recognition and measurement:

On transition to Ind AS, transition date being April 1, 2021, the company has adopted optional exemption under Ind AS
101 to measure Property, Plant and Equipment at fair value. Consequently, the fair value has been assumed to be deemed
cost of Property, Plant and Equipment ¢n the date of transition. Subsequently Froperty, plant & equipment are stated at
historical cost, net of accumulated depreciation and accumulated impairment losses, if any. The historical Cost includes
purchase price and any directly attributable cost of bringing ihe asset to its working condition for its intended use.

Subsequent cost is included in the asset carrying amount or recognized as a separate asset, as appropriate, only when it
is probable that future economic benefit associated with item will flow to the entity and cost of item can be measured
reliably. Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the
item is depreciated separately. All other repair and maintenance expenses are charged to profit & loss account in the
financial year in which they are incurred.

Assets acquired but not ready for use are classified into Capital work in progress and stated at direct cost and related
incidental expenses

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal proceads and
the carrying amount of the asset and are recognized in the statement of profit and loss when the assel is derecognized.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant and equipment
have been provided on the Straight-line method as per the useful life prescribed in Schedule Il 1o the Companies Act,
2013 The estimate useful life of the asset is given below:

Type of Asset Life (in years)
Building Ranging from 3to 30
Plant and machinery Ranging from 3 to 15
Fumiture and Fixtures 788

Vehicles 10

Office equipment 78610

Computers 5

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use.
The estimated useful lives, residual valuas and depreciation method are reviewed at the end of each reparting peried, with
the effect of any changes in estimate accounted for on a prospective basis

Capital Work in Progress

Capital werk-in-progress includes cost of Property, Plant and Equipment under instaliation/under development as at the
Balance Sheet date. Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each balance
sheel date is classified as capital advances under other non-current assets and the cost of Property, Plant and Equipment
nat available for use before such date are disclosed under 'Capital work-in-progress’.

Intangible Assets

An Intangible Assets is recognised when it is probable that the expected future economic benefits that are attributable to
the asset will flow 1o the entity and the cost of the asset can be measured reliably. All other expenditure is expensed as
incurred.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to inifial recognition,
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price, including import duties and non-
refundable purchase taxes. after deducting trade discounts and rebates; and any directly atiributable cost of preparng the
asse! for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets are assessed as either finite or indefinite. The amortisation peried and the amartisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. The
software is amortised over a period of 5 Years. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropnate, and are trealed as changes in accounting estimates.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amaertisation expense on intangible assets with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another assel.

For Koeleman India PrivateHimited
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%horised Signatory
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Right-of-use assets:

At the commencement of lease, right-of-use asset is recognized at cost Cost compnises of initial measurement of lease
liability, lease payments made before commencement date less lease incentives, initial direct costs incurred by the
company and estimate of any dismantling cost

Right-of-use assets are amortized over the lease term.
The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated
impairment. Adjustment is made for any remeasuremant of lease liability.

Lease liability:
At the commencement of lease the company measuras the lease liability at the present value of lease payments not paid at
commencement date. The lease payments are discounted using the company's incremental borrowing rate.

Lease liabilities are subsequently increased by Interest on the lease liability and reduced by the lease payments. It is
adjusted to reflect any reassessment or lease medifications.

Short term lease and low value leases:

The company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12
months or less and leases of low value assets. The company recognises the lease payments associated with these leases
as an expense on a straight line basis over the lease term.

vii) Impairment of tangible assets

The company assesses al each Balance Sheet date whether there is any indication that an asset may be impaired. An
asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The recoverable amount is the
greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. An impairment loss is charged lo the Statement of Profit and Loss
in the year in which the asset is identified as impaired. When there is indication that an impairment loss recognized for an
asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment |oss is recognized
in the Statement of Profit and Loss.

viii) Employee Benefits
(a) Short term employee benefits

Liabilities for wages and salanes, including non-monetary benefits that are expected to be seltied wholly within 12
months after the end of the peried in which the employees render the related services are recognised in respect of
employees' services up 1o the end of the reporiing period and are measured al the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(b} Other long-term employee benefits

These liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related services. They are therefore measured as the present value of expected future
payments to be made in respect of services provided by the employees upio the end of the repcrting period using the
projected unit credit method. The benefits are discounted using the market yields al the end of the reporting period that
have ferms approximating to the terms of the relaled obligations. Re-measurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit of 10ss.

The obligations are presented as current liabilities in the balance sheet if the entity does nat have an unconditional
right to defer the settiement for at least 12 months after the reporting period, regardless of when the actual settlement
Is expectad to occur.

(c) Post-employment employee benefits
The company operates the following post-employment schemes:
1. Defined contribution plans
The company's contribution to provident fund are considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made at the determined rate as and when services are
rendered by the employees. The company's contribution is recognized as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related service.

The company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined benefit plans
is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the
market yield on government securites of a maturity period equivalent to the weighted average maturnity profile of the
defined benefit obligations at the Balance Sheet date.
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
{All amounts are in Z lakh, unless otherwise stated)

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income and is reflected
in retained earnings and the same is not eligible to be reclassified to profit or loss

Defined benefit costs compnsing current service cost, pas! service cost, Interest cost and gains or losses on
setilements are recognised in the Statement of Profit and Loss as empioyee benefit expenses. . Gains or losses on
settlement of any defined benefit plan are recognised when the settlement cccurs. Past service cost is recognised as
expense at the earlier of the plan amendment or curtalment and when the company recognises related restructuring
costs or termination benefits.
ix) Foreign Currency transactions
Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the re- measurement of monetary
items denominated in foreign currency translated into rupees at year-end exchange rates are recognised in Statement of
Profit and Loss.

Exchange differences arising on settiement / restatement of foreign currency monetary assets and liabilities are recognised
as income or expense in the Statement of Profit and Loss.

Non-monetary items are nol retranslated at year-end and are measured at historical cost (translated using the exchange
rates at the transaction date), except for non-monetary items measured at fair value which are translated using the
exchange rates at the date when fair valuz was determined.

x) Financial Instruments
A financial instrument is any contract that gives nse to a financial asset of one enlity and a financial liability or equity
instrument of another entity.

Initial recognition:

Financial assets and financial liabllities are initially measured at fair value. Transaction costs that are directly attributable 1o
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assals or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial habilities at fair value through profit or loss are recognised Ir diately in St it of Profit and Loss.

Subsequent measurement:

(a) Financial assets carried at amortised cost A financial asset is subsequently measured at amortised cost if the asset is
held within a business model whose objective is 10 hold assets in order o collect contractual cash flows: and the
contractual terms of the instrument give rise on specified dates 1o cash flows that are solely payments of principal and
interest on the principal amount outstanding

(b

Financial assets carmied al fair value through other comprehensive income (FVTOCI): A financial asset is subsequently
measured at fair value through other comprehensive income if the asset is held within a business mode! whose
objective is achieved both by collecting contractual cash flows and seliing financial assets; and the contractual terms of
the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding

{c) Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are subsequently

measured at fair value.

(d

Financial liabilities at amortised cost Financial liabilites includes intarest bearing leans and borrowings which are
subsequently measured at amortized cost using the effective interest method, For trade and other payables maturing
within one year from the Balance Shaet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

Derecognition of financial assets: The company derecognises a financial asset when the contractual nghts to the cash
flows from the financial asset expire or it transfers the financial assel and substantially all the nsks and rewards of
ownership of the asset to another party o the transfer qualified for derecognition under Ind AS 109,

Derecognition of financial liabilities. The company derecognises a financial liability when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender cn
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
meodification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respactive carrying amounts is recognised in the Statement of Profit and Loss.

For Koeleman (ndfa Private Limited

Authorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

Impairment of financial assats The company recognises loss allowances using the Expecled Credit Loss (ECL) for the
financial assets which are not measured at fair value through profit or loss. In relation to loss allowance for financial assets
(excluding trade receivables), ECL's are measured at an amount equal to 12- month ECL, unless there has been
significant increase in credit risk from initial recegnition in which case those are measured at lifetime ECL

For irade receivables or any contractual right 1o receive cash or another financial asset that result from transactions that
are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss allowance at an amount equal to
lifetime ECL

xi) Compound instruments
Compound financial instruments issued by the company are classified separately as financial liabilities and equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity
instrument.

A conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a fixed
number of the company's own equity instruments is an equity instrument.

At the date of issue, the fair value of the Lability component is estimated using the prevailing market interest rate for similar
non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using the effective interest
maethod until extinguished upon conversicn or at the instrument's maturity date

The conversien option classified as equily is determined by deducting the amount of the liability companent fram the fair
value of the eompound instrument as a whole. This is recognised and included in equity, net of income taxes effects, and is
not subsequently remeasured.

xii) Government grant
The company is entitled to subsidies from government in respect of manufacturing units located in specified regions. Such
subsidies are measured at amounts receivable from the government which are non-refundable and are recognized as
income when there is a reasonable assurance that the company will comply with all necessary conditions attached to them.
Income from subsidies is recognized on a systematic basis over the periods in which the related costs that are intended 1o
be compensated by such subsidies are recognized. Income from the above grants and subsidies are presented under
Other Income.

xiii) Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period afttributable to equity shareholders by
the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included in the calculation
of basic earnings per share

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potantial equity shares.

xiv) Cash and cash equivalants
Cash and cash equivalents includes cagh on hand, other short term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
change in value.

xv) Statement of Cash Flows
Cash Flows are reporied using indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals and accruals of past or fulure operating cash receipts and payments and item of income
and expenses associated with investing or financing cash flows. The cash flows from operalting, investing, and financing
activities of the company are segregated.

xvi) Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period (axable income based an
the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences, items that are never taxable / deductible and unused tax losses /
tax credits.

Current tax assels and tax liabilities are offset where the entity has a legal enforceable right to_offset and intends either to
settle on a net basis or !0 realise the asset and seitle the liability simultaneously




Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Deferred tax: Deferred tax is recognised on temporary differences ansing between the tax bases of assets and liabilites
and their corresponding carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if
they anise from the initial recognition of goodwill. Deferred tax is also not accounted for if it anises from initial recognition of
an asset or liability in a transaction (other than in a business combination) that effects neither accounting profit nor taxable
profit, Deferred tax is determined using tax raies (and laws) that have bean enacled or substantially enacted al the balance
sheet date and are expected to apply when the related deferred income tax asset is realised, or the deferred tax liability is
setled. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and whan the deferred tax balances relate to the same taxation authonty.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates 1o items
recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is also recognised in OCl or
Equity respectively.

xvii) Provisions and Contingent Liabilities
Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure required to setlle the present
obligations at the balance sheet date and are not discounted to its present value. These are reviewed at each Balance
Sheet date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-oceurrence of one or more uncertain fulure events not wholly within the control
of the company or a present obligation that arises from past events where it is either not probable that an outflow of
resourcas will be required to settle the obligations or a reliable estimate of the amount cannot be made.

xviii} Segment Reporting:
» Identification of Operating segments
The company's operating businesses are organized and managed separately according to the nature of products
manufactured and services provided, with each segment representing a strategic business unit that offers differant
products and as reviewed by the Chief operating decision maker of the company.

* Segment Policies
The company prepares its segment information in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the company as a whole.

xix) Operating Cyclel Current and Non-Current Classification
Based on the nature of products and the time between acquisition of assets for processing and tneir realisation in cash and
cash equivalents, the campany has ascenained its operating cycle as twelve months for the purpose of current/non-current
classification of assets and liabilities.

The company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.

An assel is classified as current when it satisfies any of the following criteria:

+  Expected to be realised or intended o be sold or consumed in normal operating cycle.
+ Itis held primarily for the purpose of trading

+  Expecied to be realised within twelve months after thereporting period, or

+  Cash or Cash Equivalent

All other assets are classified as non-current.
A liability is current when:
+ Itis expected to be settled in normal operating cycle.

« |tis held primarily for the purpose of trading.
< |tis due to be settled within twelve months after the reporting period, or

+ There is no uncenditional right to defer the settlement of the liability for at least twelva months after the reporting period.

The company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as non-current
assets and liabilities

For Ko i\ Pri
eleman Ind{g Private Limi ted
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024

(All ts are in ¥ lakh, unl otherwise stated)
Plant & Furniture

Particulars FT:P':M Buildings  Machinery and Vehicles ﬂ_')ﬂice v Computers Total

" [Note b] fixtures eqpmants
Gross block (CostiDeemed cost)
Balance as at April 1, 2022 1,012.50 480.32 332.10 14.89 115.95 10.03 3.97 2,028.76
Additons - 191.04 185.02 - - 1.28 0.37 377.71
Disposals/adjustments = (8.42) (8.74) - __(B4.75) - - (101.91)
Balance as at March 31, 2023 1,012.50 662.94 568.38 14.89 31.20 11.31 4.34 2,305.56
Additions - 2573 109.41 - 1357 - 0.80 149.51
Disposals/adj s - (3.77) {0.53) (0.18) - (0.00) < (4.46)
Balance as at March 31, 2024 1,012.50 684.90 677.26 14.73 44.77 11.31 5.14 2,450.61
Accumulated depreciation
Balance as at April 1, 2022 - 23.79 44.58 2.86 14.07 2.05 0.89 88.24
Charge for the year - 337 53.44 2.96 1295 227 1.09 105.98
Depr 1 charge on disposal - (0.47) (4.25) - (15.16) < - {19.88)
IAdjustments
Balance as at March 31, 2023 - 56.59 93.77 5.82 11.86 4.32 1.98 174.34
Charge for the year - 33.09 71.25 303 6.03 245 0.66 121.51
Depreciation charge on disposals = (0.47) (0.16) (0.15) = - - (0.78)
iAdjustments :
Balance as at March 31, 2024 - 94.21 164.86 8.70 17.89 6.77 2.64 295.07
Net block
Balance as at March 31, 2024 1,012.50 590.69 512.40 6.03 26.88 4.54 2.50 2,155.54
Balance as at March 31, 2023 1,012.50 606.35 474.61 8.07 19.34 6.99 2.36 2131.22

*Refer Note No-14(a) and 14(b), for Information on Property, Plant and Equipment pledged as security by the company.

[This space has been left blank intentionally]




Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024

(Al ts are in ¥ lakh, unless otherwise staled)
Note 3(b): Capital work-in-progress
As At As At
P
icvtars March 31,2024 March 31, 2023
Balance at April 01, 2023 12.65 65.02
Add. Additions during the year 12.85 12,65
Less: Amount Capitalised dunng the year 12.65 65.02
Balance as at April 01, 2024 12.95 12.65
a) Breakup of Capital Work in Progress is as follows: As At As At
March 31, 2024 March 31, 2023
Plant and Equipment = 12.65
Building 12.95 -
12.95 12,65

b) Aging schedule of CWIP

As at March 31, 2024

A t in CWIP for a pariod of
=1 Less than 1 | 1:2 years 2.3 years More than 3 years
year Total
Project in progress 12,95 - - - 12.95
Projects temporarily suspended - - - - =
Total 12.85 - - - 12,85
As at March 31, 2023
Amount in CWIP for a period of
CWIP Lass than 1 1-2 years 2-3 years More than 3 years
__Yyear_ Total
Project in progress 1265 < - - 12.65
Projects temporanly suspended - - - - =
Total 12.65 - - - 12.65
¢) There are no capital-work-in progress as at March 31, 2024 and as at April 01, 2023 whose compietion Is overdue or has ded ils cost

as compared to its original plan.
d) Borrowing cost of T 2.19 lakh (March 31, 2023: Nil) capitalised during the year in CWIP building.

For Koeleman India Private Limited
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024

[All amounts are in ¥ lakh, unless otherwise stated)

Note 4: Right of use asset

Description of Assals

Leaschold Land

|. Gross carrying amount

Balance as at April 1, 2022
Additions

Deletons

Balance as at March 31, 2023
Additions

Deletions

|Balance as at March 31, 2024

Il. Accumulated amontization
Balanco as at April 1, 2022
Amontization expanse for the year *
Elminated on disposal of assels
Balance as at March 31, 2023
Amortization axpensa for the year
Eliminated on disposal of assets
Balance as at March 31, 2024

IIl. Net carrying amount (I-1)
As at March 31, 2024
As at March 31, 2023

Total

3408

34,08

3.79

30.29

30.29

maents in carrying val

Balance at the beginning of year
Addition in lease liabilities

Imeres! expense on lease habilities
Rapay t of lease liabiliti
Balance at the end of the year

Non-currant lease hiabilfies
Current lease liabilities
Total lnaso liabilities

Particulars

Amortization expense on Right-of-use (ROU) assets recognized dunng the year

Interes! expense on lease liability

Carrying amoun! of ROU assets as on the reporting date
Total cash outflow for leases

Lease liability as on the reporting date

Income on Security deposit discounting

Pariculars

Less than one year
One to |hreg years
More than three years
Total

As At
March 31, 2024

As At
March 31, 2023

3382
0.85
428

30.31

1877
10.54

30.31

For the year ended

March 31, 2024

Far the year anded
March 31, 2023

Particulars

Total cash outfiow for leases

There are no contingent leasellicense foos paymants.

At
March 31, 2024 March 31, 2023
12.79 -
.32 -
4.1 -
For the year ended  For the year ended

March 31, 2024 March 31, 2023

428 .

As At As At

March 31, 2024

March 31,2023




Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

MNote 5: Other Intangible Assets Software Total _
Gross block (Cost/Deemed cost)
Balance as at April 1, 2022 5.06 5.08
Additions - -
Disposals/adjusiments - -
Balance as at March 31, 2023 5.068 5.08
Additions . =
Disposals/adjustments - -
Balance as at March 31, 2024 5.06 5.08
Accumulated depreciation
Balance as at April 1, 2022 1.58 1.58
Charge for the year 1.58 1,58
Depreciation charge on disposals /Adjustments - -
Balance as at March 31, 2023 3.16 3.16
Charge for the year 0.76 0.76
Depreciation charge on disposals /Adjustments - -
Balance as at March 31, 2024 3.92 3.92
Net block ~
Balance as at March 31, 2024 1.14 1.14
Balance as at March 31, 2023 1.90 1.90
Limited

Authorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Non current Current
As At As At As At As At

March 31, 2024 _March 31, 2023 March 31, 2024 March 31, 2023

Note 6: Other financial assels

Unsecured, considered good

Secunty deposits

- Govt Depanments %10 8.76 - o

- Dthers 234 0.76 11865 10.80

- Trade Deposit (refer note ‘a & b’ below)™ 0.25 025 - -

Interest Recevable on FO - - 007 -

Advance 1o employes - - 270 LAkl
11.69 5_?_7 14.-2_ 11.91

a) Trade deposit s receivable on cessation of the business transaction with the vendor (Interest free)
b) Trade deposit are not In the nature of loans and advances hence classified as other financlal assets.
**The amount shawn abave has been reclassed for comparative period i.e. FY 2022-23 from Other Current Asset to Other Financial Asset. However,
it does not have any matenal impact on the informatien In the Balance Sheet at tha beginning of the preceding period Therefore, as per para 4UA of
ind AS -1 - ‘Presentation of Financial Statements, the third Balance Sheet as at beginning of preceding period has not been prepared.

Mote 7: Non current tax assets (net)

As At As At
March 31, 2024 March 31, 2023

Advance Tax (net of provision)® 5022 27587
5022 i

* The above mentioned amount includes ¥ 23 40 lakh pertaining to financial year 2021-22 and earlier years. The company is in the process of
tracking the year wise break up as i penaing 1o penod prios 1o ts acuisition by new management

Non current Current
As Al As At As At As At
Yols A 0mar.eshars March 31,2024 March 31,2023 March 31, 2024 1,2023
Capital advance 98 41 . = =
Balances with Government authonbes . - 23885 342 86
Amount pa:d under pratest 158 - - .
Balance with Gratuity Trust [Net of Gratuity Liability Refer Note-32] . - 1114 8.31
Prepaid Expenses 543 - 118.30 4504
Export Incentives Recenvable - - 264 10 9005
Advances to suppliers and Service provicers - - 2511 5877
Other Receivables . - 17.29
106.39 - 657.50 563.32

v As At As At
biota- 9z imvantonus March 31, 2024 March 31, 2023
Raw Malenials §71.34 753.28
Work-in-Progress 267 24 306 41
Finished Goods 401.87 315,18
Stores & Spares 10.65 11.08
Total 1,251.10 1,385.87
a) Refer Note No-14(a) and 14(b), for Informaltion on above assets being pledged as security oy the company
b) For mode of valuabon Refer Note 2(iv)
¢) Penodically, the company evaluates physical inventory held and reviews the ageing and the net realisable value The p ify makes

provision based on various factors including sheif lfe,

faclors, which could effect fhe ability to sell. As at Balance sheet date the company has no slow moving/ Non Moving inventory.

salebility. nsk perceptions of the industry in which the company operates. general economic

Eor Koeleman Ipdid) Private Limited

&
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

Note 10: Trade receivables Ha::h n Al lla?t’h 2 2‘:‘;23
—_—

Trade Receivable, consideted good, unsecuted 2,190.18 227382
Trace Receivables credit impaired - ¥
Less: Provision for expected credit loss

2,190.18 2271382

Undisputed Trade Receivables = credit impaired - -
Less ' Loss allowances® - 5
Z 12&15 2!273.82

Trade Receivable ageing schedule:
As on March 31, 2024

Outstanding for following period from the date of payment

Particulars Not Less than 6 months 1-2 Total
Due & months to 1 year yoars
(i) Undisputed Trade Receivables - Considered good 1.659.36 53082 - - 2,180.18
(il) Undisputed Trade Recevables - Considered ] \ . =
Daubtful i
(i1} Disputed Trade Receivables - Considered Good - . . a =
(v} D Tradge R bles - Considered Doubitful - . . - -
Total 1,6§9.36 530.82 - - 2.190.18
As on March 31, 2023:
Outstanding for following period from the date of payment
Particulars Not Less than 6 months 12 2.3 years
Due & months to 1 year years

(i) Undisputed Trade Recewables - Considered good 227363 - 0.18 . 227382
{ii) Und ted Trade R bies - Ci ed ~ . = = =
Doubtful
(i) Disputed Trade Receivables - Considered Good - - - . -
{iv) Disputed Trage Receivables - Considered Doubtful - . - . -
Total 2,273.63 - 0.19 ® 2,273.82
a) No trade or other recaivable are due from directors or other officers of the company either severally or jointly with any other parson
b) Trade receivables are generally on credil terms of not more than 31 days
¢} Refar Note 14(a) and 14(b), for Information cn above &ssets being pledged as security by tha company
Note 11(a): Cash and cash equivalents As At As At

March 31, 2024 March 31, 2023
Cash on hand 0.02 o1
Balancas with banks
-Current accounts 910.14 3571

910,18 35.82

a) The nature of security for overdraft facility are

Curent account consists of overdraft facity having debd balance, Overdraft faciity has sanctioned fimit of 2 500 lakh at MCLR plus Spread for
apokcatile MCLR peniod rate of interest. (Secured by exclusive charge by way of morigage of freenold factory land & building and exclysive
hypothecation charge on all existing & future current assets and movabla fixed assets)

b) Cash and cash equivalents foe the p

P of cash flow statement are as under:

As At As Al
March 31, 2024 March 31, 2023
Cash and cash equivalents as per Balance sheet 91016 3582
Less: Bank overdrafts repayable on demand and used for cash management purposes G959 B4 20584
Cash and cash equivalents in the t of cash flows (89.68) (170.02)

Note 11{b): Bank balance other than cash and cash eguivalents

Deposits with onginal maturity of more than 3 menths and upto 12 months®

*pladged with bank as security against for getting marchant sxporter licence from APEDA
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024

{An are In ¥ lakh, unless otherwise stated)
Note 12: Equity Share Capital
a) Share Capital
Partculars As At As At
March 31, 2024 March 31, 2023
Authorised
3.00.000 (March 31, 2023: 3,00,000} aquity shares of ¥ 100 each 300.00 300.00
300.00 300.00
Issued, subscribed and fully paid up equity
share capital
1,78,020 (March 31, 2023: 1,79,020) equity shares of T 100 each 179.02 178.02
17!.0_‘2 178.02
b) Recencillation of the equity shares outstanding at the beginning and al the end of the year.
Particul Numbers Amount
Balance as at April 1, 2022 176,020 179.02
Add: Share issued during the year - -
Less: Share buy back dunng trhe year - -
Balance as at March 31, 2023 178,020 178.02
Add; Share issued during the year . .
Less: Share buy back during the year B E
Balance as at March 31, 2024 179,020 179.02

€

d) Dotails of equity shares held by ultimate holding company / holding company and | or thair subsid|aries:

ol

The rights, preferences and restrictions attaching to each class of shares Including restrictions on the distribution of dividends and the repayment of
capital:

The company has one class of equity shares having a par value of ® 100 per share. Each shareholder is eligible for one vate per share held. Tne divicend
proposed by the Board of Direclors is subject to the approval of the shareholders in the ensuing Annual General Maeting, except in case of interim dindend. In the
even! of liquidation, the equity ders are eligible (o (ecaive the remalning assets of the company afier distribution of all preferential amounts, in proportion
10 their shareholding,

As At As At
March 31, 2024 March 31, 2023
Numberof % of holding % of holding in
Name of shareholder shies o thi chass Number of sharas "
M/s.OAGRI Farm Private Limited (w e f february 27, 2023)™ 178,020 100.00% 175,020 97.77%
Ms.K Foods b.v., Holland (ceased w.e.f February 27, 2023) - 0.00% 4000 2.23%
178,020 100.00% 179,020 100.00%
** Including nominee sharehoiders
Details of equity shareholders holding more than 5% of total issued shares
As At As At
March 31, 2024 March 31, 2023
Number of % of holding % of holding In
Name of shareholder i in tha class Number of shares the cians
M/s OAGRI Farm Private Limdted (w.e I lebruary 27, 2023)™ 179,020 100.00% 175,020 7%
Mis Koeleman Foods International bov.. Holland (ceased w e ffebruary 27, 2023) - 0.00% 4,000 223%
179,020 100.00% 179,020 100.00%
** Including nominee sharehclders
Shareholding of Promoters are as below:
As At As AL

Shares held by promoters ai the end of the year % Change during

Mareh 31, 2024 March 31, 2023 the

Name of Promoters/Promoters Group %of total shares  |year

Mis. OAGRI Farm Private Limited (w.e 1. february 27, 2023)"

97.77% 2.23%
M3 Koeleman Foods International b.yv., Holland (upto January 18, 2024) 223% 2.23%
Total 179,020 |  100.00%| 179,020 100.00% 0.00%

** Inciuding nominge sharehoiders

Aggregate number of shares issued lof considerabon other ihan cash, bonus shares issued and shares bought back duning the penod of five years immediately
preceding the reporting oate is NIL
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise slated)

Note 13 : Other Equity As At As At
rch 31
Capnal Redemption Reserve 4500 45.00
General reserve 118 1.18
Retainad Eamnings 3,727.80 310497
3,775.08 3,152.15
Notes:

i) For Mavemenl durning the penod in Other Equity, refer “Statement of Change in Equity”
ii) Nature and Purpose of Other Reserves

a) Capital Redemption reserve
Capital Reserve was carmed forward on account of buy back of shares in the FY 2014-15 & 201617,

b) General reserve
Retained eamings are the profits that the company has eamed bl date that are transfered to general reserve

c) Retained Earnings N
Retained samings are the profits that the company has eamed vl date, less any transfers to general reserve, dividends of other d:smmns pai_d to
shareholders. All the profits made by the company are fransferred to retained earnings from statement of profit and less. However, rsﬂmed_ummgs
was adjusted by ¥ 99777 lakh (March 31, 2023 ® 997.77 lakh) on account of fair valuation of property, plant and equipment done al transition dale
that has been considered as deemed cost on transition to Ind AS and which is not available for distribution.

For Koeleman India Priva Limited

 CERTIFIED TRUE Gopy

[This page has been left blank intentionally]




EEE4a B¥'LIB'L
6405 06} ()1 SioN Jajay) sBuimouog wia) BuoT jo sanuniep uaungd
. P 28SH -
$'50Z E ¥ueg espujyepy ¥ejon -
[ (1) @10u Jayas | yeiq sanQ yueg (q)
€68t 51548 [ (1} =10u Jajo1 | yueg eipUILER ¥EIOY -
ueoj 1pasg Bunped (e)
painsag
EZ0Z LE yuew YZ0Z LE YiElw sbBuimonog Wia uoys :(qQ)yl 210N

w sY w sy

‘sapiLan Jo uonesayjodAy Aq painoas si ueo| ay 'siuBWIEISU Auluow [enba og ul eiqekedas (EZ0Z 'LE YRIEIA 18 SE IIN) WiBI 8L°6 & PINWIT DIOH Wy Uej S[2uaA {n

{s)25s€ paxy B|geAcwWw pue sjasse Juaund aimnj g Buysixe e uo abieyd uonesayjodAy aasnioxe pue Buiping g pue| Aojoe) pioyaay) jo abebuow
10 Aem Aq abieys amsnpxa £q painoag) 1salelul Jo dle) %02 0+:10W 18 YNe| DD'OSE 2 JO N pauohaues- B8SNOY3IEM B JO UogonAsued jAlaungew pue jueid o aseyaind 1o} pajiese
sey ueo| &t ‘UBOT ULA JO USLWASINGSIP 181y JO YuoW Byl Buimoljo) uuow By} woy Buiers ‘sjuawiesu) Aljuoly (enb3 pz ul ajqeledal (UEl 6405 £20Z 'LE Yasew) IN 2 Ul Ueoq uuay |

J9pun SE aJe Ueo| uua) Jo Kiunoes jo auneu ayy (e

5 ¥ = aZ'L
{67058} (08°L) ¥ [(QipL 210U Jaja1) sBUMBIIOE LA | LOYS, PESY BY) J3pUN PISCRSIP Junowy §5a7
64°0% 06'L = BZ'L
= 08 b = 871 [ (me - s10N 1881 | uBOT JED - P HuEd O4OH
ueo] aoaA (q)
6. 08 - . = [ (Ne ajoN Jajai | pajiur JUeg BIPUIYEN HeloX
ueo7uuay (e)
e SUEO| PRIN2YS
£202 L€ UdJeW ¥ZOZ bt Y9IEW  £20Z b€ Y31l $TOZ "LE YMEW
w Sy w Sy w sY w sy
juaung JUBLND UON sBuimossog uua) Buo (e)y) aloN

{PoiEIS @SIMIBIO SSa|UN 'YYE| 2 U] DIB SJUNOWE ||Y)
$20Z ‘1€ Usiep uo papua Jeak ay} 10} SJUSWSIE)S [EIDUBLIS BY] O} SBION
pajiwi 8JBAlId BIPU| UBWS|D0Y

For Koeleman India Private Limite

uthorised Signatory

CERTIFIED TRUE COPY



A0 3NNL 0IIAD

: mm”'ﬁis Pastioyny,

Elpuy) UEWQjBO}I 1oq

Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

ii} The nature of security for evardraft facility are
Overaraft -Sanctioned Limit of # 4000 lakh al MCLR plus Spread for applicable MCLR period rate of interast, (Secured by exclusive first charge on entire current assets of the company both

ment & future and second charge on Immovable Fixed asset of the company and movable fixed assets of the company both current & Future)

of current assets filed by the company with the bank) with the books of accounts is as foliows :

iii) Summary of reconciliation for the g rly
|Quarter Ended Value Date Stock and debtors | Stock and debt: R of
as per books of as per quarterly (A-B) discrepancies
statement
[} (=11
June 23 Jdune 23 2913.40 2857.13 {43 73) |Mainly on account of
Seplember 23 tember 23 400875 4,003 48 (84 71) [foreign exchange
December 23 Dacember-23 346670 3,507.34 (40
Mainly due to sales
March 24 March 24 344128 3,549 14 (107.86) in ol
with Ind AS 115
Non current Current
3 As At As At As Al As At
Hote:16: Proyisions March 31,2024 March 31,2023 March 31,2024 March 31, 2023
F for employ fi
Leave encashment 36.08 1885 160 a.09
38.08 18,55 160 9.09_
As At As Al
: il N 31,2
Note 16: Deferred tax liabilities (Nat) Ma March 31, 2022
Ditference between book balance and tax balance of proparty, plant and aquipment 97.89 91.26
Revaluation on land 207 .54 207 54
(18.81) (18.24)
(839 =
27823 28056

Provision for employee benefits and others- DTA
Others
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024

(Al are in ¥ lakh, unless otherwise stated)
MNon current Current
; As At As Al As At As AL
Note 17: Offiar llabikties March 31,2024 March 31, 2023 March 31,2024 March 31,2023
Deferred government grant 809 1006 206 215
Statutory dues ** B - 7721 4360
Advance fram customers = - 144 .60 1990
B.0S 10.06 223.87 65,65

= The amount shown above included bonus payable has been reclassed for comparative peried ie. FY 202223 from Other Current Financial Liability to Other Current Liability. Howaver, it
does not have any material impact on the iformation in the Balance Sheet al the beginning of the preceding period. Therefore,

—march a7, <823 2 e e

as per para 40A of Ind AS -1 - ‘Prasentation of Financial
the third Bal Sheet as al beg g of pi g period has not been prepared
Nota 15: Trade payables M::h 31 z:‘za M::h 31 ::‘zs
-total outstanding dues of micra and small entarprises 20288 9471
m&mﬁ:ﬁues of creditors other than micro and 77134 1.165.84
574,00 125155

== The amount shown above inciuded salary and other benefits has been reclassed for comparative panod ie. FY 2022-23 from Othar Current Financial Liability to Trade Payables However,

it does not have any material impact on the information in the Balance Sheet at the beginning of the p g pariod. as per para 404 of Ind AS -1 - 'Presentation of Financial
the third Bal Sheel as at beginning of p ding pericd has not baen prepared.

a) Trade Payable ageing schedule:

As on March 31, 2024

Particulars Outstanding for following period from the date of transaction

Unbilled Not Due <1 yaar 1-2 years 2-3years Tatal
{1} MSME - 202 66 - = = 20266
{ii} Others 124 38 573.61 4318 141 26.66 77134
{iii) Desputed dues - MSME . - . - -
(i) Disputed dues -Others 1 = 5 .
Total T78.17 43.18 141 28.85 974.00
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Notes to the Financial Statements for the year ended on March 31, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

As on March 31, 2023

Outstanding for followin riad from the date of transaction
Fatclidic Unbilled Not Due <1 year 1-2 years 2-1 years Total
(i) MSME z 8471 = w = CTR
{ii} Others 131325 682 71 32327 075 26.86 1,166.84
{iii) Disputed dues - MEME - - - - » %
{iv) Disputed dues -Others - = - - - 9
Total 131.25 T77.42 323.27 0.75 28.86 1,261.55
As At As At
March 31, 2024 March 31, 2023
) of the above, trade payable fo.
- related partes B1.73 57.83
-athers Bg2.27 1,203.72
874.00 1,261.55
¢) Trade payables are non-inlerest bearing and are narmally settled within 45-day terms.
- d) As per i of the C: Act, 2013 and as cerlified by the management, the amount due to Micro, & small enterprises as defined in Micio, Small and Medium Enterprises
=] Development Act, 2000 is as under:
%( As At As At
@ |Particul
& FHIRE. March 31, 2024 March 31,2023
3
i - The principal amount and the interest due thereon remaining unpald to any supplier at the end of 202 66 547
= each accounting year. . Tt
Ll
E'u - The amount of inferest paid by the buyer in terms of section 16 of the Micro, Small and Medium
= Enterprises Development Act, 2006 (27 of 2006}, along with the amount of the payment made to the - &
S supplier beyond the appaintad day during each accounting year.
(=]
%-' The amount of interest dus and payable for the period of delay in making payment {which has been
paid bul beyond the appointed day during the year) but without adding the Interest specified under - I
o Pﬁ-" Micro, Small and Medium Enterprises Davelopment Act, 2006
N
,&" & amount of interest accrued and remaining unpakd at the end of each accounting year,
E
-]
) 3

amount of further interest remaining due and payable even in the succeading years, until such
whan the interest dues above are actually paid to the small enterpnse, for the purpose of

lowance of 2 deductible expenditure under section 23 of the Micro, Small and Medium
terprises Development Act, 2006
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Koeleman India Private Limited
(Al

Notes to the Financial Statements for the year ended on March 31, 2024
are in ¥ Jakh, unless otherwise stated)

Diselosure of payable to vendars as defined under the “Micro, Small and Medium E ise Dy P Act, 2006 is based on the e with the: the
status of registration of such vendors under the said Act and as per the intimation recaived from them on requests made by the company. There are no overdue principal amounts / inferest
payable amounts for defayed payments to such vendors at the Balance Sheel dale except disclosed above.

: = As At As Al
Note 19: Other financial liabilities - Current March 312074 siacch 3. 2095
Intarest accrued but not due on bomrowings 073 -
MTM Linbility\{Asset) on Forward Confracis 289 34.56
362 34.56
Hote:
{a) There were no which are raq to be d, to the Investor Education and F ion Fund by the during the year.

[This space has bean left blank intentionally)



Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024

(Al ts are in ¥ lakh, unless otherwise stated)

Note 20: Revenue from operations

Sale of Products

- Exports

- Domestic

- Deemed Expons [Sale 1o cther EQUs)

Other Operating Revenues
- Sale of nputs to farmers

- Export Incentives

- Scrap Sales

Naote 21: Other Income

Interest income on fixed deposits
Unwinding interes! on secunty ceposit
Foreign exchange gan(ioss)

Sundry balances written back
Daterrad ravenua grant

Mote 22: Cost of Materlal Consumed

Raw materials consumed
Opening Stock

Add Purchases dunng the year
Less: Closing Stock

Note 23: Changes in inventories of finished goods and work-in-progress

Opening Stock
Fimshed Goods
Work-in- Progress

Closing Stock

Finished Goods
Work-in- Progress

Changes in inventonies of finishad goods and work-iIn-progress

Note 24: E benefits

e

Salanes, wages and bonus

Contnbution to provident and other funds
Gratuity axpense

Staff welfare expensas

Mote 25: Finance costs

Interest Expenses on
- Warking Capital Loan
- Ower Draft
- Term Loan
- Vghicle Loan
- Imerest on Lease Lutbility
Interest cn shortfall in payment of Advance tax

For the year ended For the year ended
M 1, 2024 Ma 1
10,205 98 8,190.60
432,83 54.00
- 85 47
454 07 308 08
35535 93.54
782 623
11,457.05 747.52
For the year ended For the yoar ended
March 31, 2024 March 31, 2023
015 1.63
0.05 -
11576 2087
159 .
2.06 215
12181 2388,
For the year ended For the year ended
March 31, 2024 March 31, 2023
75328 31337
6.631.78 483523
571.34 75328
§813.72 439532
For the year ended For the year ended
March 31, 2024 March 31, 2023
315.19 386,47
_306.41 344 55
621.60 731.02
a0 87 31518
267.24 306 41
£68.11 621.60
‘ﬂ 51) 1&";
For the year ended For the year ended
March 31, 2024 March 31, 2023
856.57 B877.03
68.53 6580
1n.22 11.38
3416 30.18
§70.48 98433
For the year ended Far the year ended
__March 31, 2024 rch 31, 2023
8114 2827
10.88 1218
1.61 718
0.80 a2
085 -
g 400

54.85




Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
{All amounts are In ¥ lakh, unless otherwise stated)

Note 26: Depreciation and amortization expense

Depreciation/Amortization of Tangible Assets
Amortzation of Right-ol-Usa Assets
Amortization of Intangible Assets

Note 27; Other oxpenses

Power & Fuel
Centractual labour
Consumables and stores
Water charges
Repsw and maintenance

- Plant and machinery

- Others
Rent
Rates & Taxes
Bank Chargas
Legal & Professional Charges
Other Suppon Services
Payment to Auditors( refer note 'a’ below)
Communication charges
Traveliing & Conveyance
Loss on sale of Proparty, Plant and Equipmant’s
Secunty expansg
Pninting and stationery
Freignt outward
Commission
Insurance
Lab testing axpense
Miscellaneous Expenses

Note (a) As statutory auditor* @

- For Audit
- For Tax audn

* Previous year figure represents payment mads to erstwhile auditor

Note 28: Exceptional items (net)

Loss From Floods - Stock *

For the year endad For the year ended
March 31, 2024 March 31, 2023
121.51 105.98
a7e .
0.76 1.58
126.06 107.56
S B
For the yoar endad For the year ended
March 31, 2024 March 31, 2023
347,84 289.24
1,040.16 62883
21.32 235
62.85 61.56
62.00 79.48
12877 121.69
46.45 16.34
15.43 35.85
3202 16.35
19.72 280.79
81.45 36.65
6.50 6.75
1287 14.05
B3.43 §7.67
29 56,95
41.32 41,26
6.23 5.48
61334 78511
53.40 32,53
25,62 39.56
16.33 17.94
24,16 21.72
276411 2,879.95
Faor the year ended Faorthe year ended
___ March 31, 2024 March 31, 2023
525 5.50
1.25 125
5.50 5.75
For the year ended For the year ended

March 31, 2024 March 31, 2023

(48.28)

(48.28)

During the previous financial year 2022-23, the company have recaived insurance claim for 2 63 10 lakh relating to dalm filed during financial year 2021
22 for loss of stock from ficod GST input credt of 2 4 82 lakh on input and input services was reversed and remaining ¥ 48.28 lakh was shown as

exceptional income

[This space has been left blank intentionally]
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024

(All amounts are in ¥ lakh, unless otherwise statod)

Note 29: Taxes
|A) A inS

Particulars

of Profit and Loss sccount

Cument Tax

Delermed Tax

Acusiment of tax relaled 10 sariar years
Income tax in the

P Ll

{B) Incame tax in Other C Income

Pariculars

of Profitand Loss

Deferred income tax on re-measurement gan on delined benefil plans

For the yoar ended  For the year ended

arch 3 March 31 3
25.38 w
1.08 172
{1.68) (8:51)
224 59 a7.21
For the year ended  Forthe year ended
March 31, 2024 March 31, 2023
3% (iKY

For the yoar ended  For the year sended

{C} Tax reconciliation
March 31, 2024 March 31, 2023
Profit before Tax 256 41 29837
Appicable tax rale 2782% 27.82%
Incoma tax axpanses calculated al above rate 23825 8.0
Tax Effect of
Effect of permanent difarencas - ne2
Snort Term Capial Loss C/F 14 786§ 476
Others (8.90) 533
Reported income lax expense 22453 93.72
(D] Deferred tax Movement
EI_\ﬂ.d[ credited 10;
Balance as al Other Balance as at
Fartoulars IRTAITL April3,2023 | Proftorioss | comprohensive | March 31,2024
incoms
On the afference batweon book balance and 664 } -
tax balanca of property, piant and equpment o i
Revalustion of land oL 207 54 {0.00) - 20754
Provision for employee penefits (OTA) [18.24) 285 (3.42) (18.81)
Deferred Financing Cost LOTA) - 2.82) 282
Short term capital loss 10TA) . (4.78) = (4 TE)
|Mm\ to Market Foreign exchange liatwity (OTA) - (0.80) - 080
{DTL) 280,55 1.1 .42 278,24
{Charged| credited to:
DTANDT Balance as at Other Balance as at
Particlisee AREAYITL. Aprii1,2022 | Profitortoss | comprohensive March 31, 2023
IEW
On the dfteronce between book balance and
tax balance of property, plant and equipment (118 0144 (015 - @28
(oiner than revatuation)
Rovalsaton of land oTL 207 .54 1-9 I-‘ . 2'5::::
Pravision lor employee benofits (0TA) (18 97} b] 1 »
(DTL] 280.01 172 1.18] 280.55

MNote 30: Earnings Per Share

Tmmmunwwmmmswswamummwmmum Tummdmmnmmmswmll
wmmmwummmhww mwr«m:wnmmmwm“wwwmmmww_u
mmcmnmwioramwblmmtwNtmwmmmwdmmmdmomnaMmdeMMM .

As Al As At

[Farueaisny March 31, 2024 March 31, 2023
el Proft Afier 1ax alnbutabie 10 EQuity S 5 A (2 In lakh) GRET] 2118
Na, of Shares outstanding at the baginning of the year 178,020 179.020
No. of Shares outstandng ot the end of the year 179,020 179,020
Weighlad average number of equity shares of 7 10/ each 179.020 179,020
EPS - Basic and Dilted (n 1 ) 35253 n7es
| Wominal Vakue Per Share (in 2 ) 10000 100.00
Note 31: Contingent liabilities (10 U extent not provided lor)

and othet p dings and has 1 for o Hewever, wh s oifficult

Tha company has reviewed all its pendng claims, litg

lurlmmmpwloumulhubmumot:.wluuﬁuwl'N'ln-.'.nrupsdoimumnnhuugmmwmmmmﬂmmmmww

of iha rasp 2

vanous forums/authorities, the has

d e same as Conting!

Lisbdities (pendng

gs)
ThonunpnmMummmmdmmIemnumclmormaﬂmﬂmmwdmmw Also, the company does nol

axpect any rembursements in respect of the below contingent katiliues

A5 a1 As Al
Particulars " 4
GET Demana for Financal Year 201816 (Net of Protest of T 1,55 lakn) 18482 -

R
g
T
ol 4

Rll 2

W

1=
T dl

For Koel

sed Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ® lakh, unless otherwise stated)

Note 31{a): Commitments (as certified by the managemant)

Particilins As A As At
March 31, 2024 March 31, 2023
Estmated amount of contract remaining o be executed on account of Capial

commitmants (net of advances) 713 888

Note 32; Emplayment benefits
Detined Contribution Plllll

The makes i as of emplcyee salanas in respect of g lowards prove fund, state
mmmmmﬂﬂmd mmmdwurwm memmmhumwnmwmmlnmhnw fied bt The are
charged to statement of profit and loss as hey sccrue, the amount g a5 exp towards ¢ ion to provident fund, state i and labour welars fund

aggregated to ¥ 68 53 lakh (March 31, 2023 2 65 50 lakh)

Dafined banefit plans
The Gratuy amount nas been comp based on L loyoe's salary and the years of employment with the company Gratuity has been sccrued based on acluarial
vaiualion as at tne balance sheet date, camed uylnhdcplndml nuuwwlnq the current year, the compary has staned a gratuity plan covering quaiifying employees

Tha following table sets forh (he status of the Gralulty plan of the company and the amounts recognised in the Balance Sheet and the Statemant of Profit and Loss -
Al Gratuity - Funded

1. Net liability recognised in the Balance Sheet

As At As AL

Particular March 31, 2024 March 31, 2023
Presont value of defined benefil oDligalon (1114} (8.31)
Net Liability  { ) rucog in Bal Shest (11.14) [8.21)
Il (A). Expense recognised in the Statement of Profit and Loss
P For the year ended  For the year ended

artciulars March 31, 2024 March 31, 2023
Current Bernce Cost 11.84 12.30
Interest on net defined benafil Gability f (assel) (0.62) {202)

q in the of Profit and Loss. 11.22 10.28
11 (8). R ntr in the Qther Comp ive Income
: For the year anded  For the year endod

Plzfstlan March 31, 2024 March 31, 2023
Actuarial (pans)  Lossos
“« Cnanges in demographic assumplons 542 -
" Changes in fmancial assumptions 2556 15.74)
- Expenence adjustments (17.04) 0.60
. Actual return on plan assois 1BES iNjeres on plan assels (2.09) 938
Remeasurement recognised in the Other Comprenensive Income 1231 4.24

111, Movement in the present valua of Deflned Benefit Obligation
For the year ended  For the year ended

Particulars March 31, 2024 March 31, 2023

Changa in Dafined Benefit Oblkgation

Present value of Defined Benefit Obligation in the beginning 18535 152.07
Cutrent Servica Cost 1164 12.30
Interest on net defined benefit kabdity | (asset) 1226 10.04
Remeasurement due 1o -

“. Changes in demographic assumptions -

". Changes in finencial assumphons 2596 (5.74)
- Expenence adjustments (17.04) 060
Benefil paid {6.14) (3.93)
Present valua of Defingd Benofit Obligaen at the end of the yoar 18765 165.34

IV, Movement in the fair value of plan assets
For the yearended  For the year ended

Particulars htarch 31 4 March 31, 2023
Opening fair value of plan assels 173,60 ﬂ‘:ﬂ.x
Employer contnbutions 26,38 '’
Emplayes contrtiutions 0.05
Interest on plan assels 12.88 9.38)
Remeasurements dua o -
Actugl retm on plan assets less interast on plan assals 5 -
Benafils paid (5.14) (3.63)
Closing fair value of plan assots 208.79 173,56
V. Bifurcation of Present value of defined banafit obligation at the end of the ywar

As At As At
Particulars March 31,2024 Maren 31, 2023
Current Liabisty (Short Term) (14.69)
Non-Current Liabiity (Long Term) (182 86) (165.35)

{197.65) (165.35)




Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are In ¥ lakh, uniess otherwise stated)

V.
Particulars As At As Al As AL As At
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021

Pfgserl benefit otligation al ihe end of the year 167.65 16534 14222 86.23

Fair Valea of Plan assets al the end of the year 208.78 17366 131.48 116.78

[ Surplus / {Deficl) 11.14 832 (10.72) 30.56

VL. Principal Actuarial Azsumptions used to determine the benefit obligations:

Particulars 2 e ) A

March 31, 2024 March 31, 2023
Dhscount rate (per annum) 7.20% 7.A40%
Salary escalation rate (per annum) B.50% 6.00%
Martality 100% of IALM{2012- | 100% of IALM{2012-
14} 14)

|Witharawal rate

Upto 30 Yoars 7.00% 11.00%
31-44 Years 4 00% B.00%
45-50 Years 2.00% B.00%
51 and abovn yoars 2.00% =

The estimate of futurs salary increases, considared In actuanal valuation, take account of inflation, seniority, promoton and other relevant factors such as supply and
oamand factors in the ymenl markel. A Lons regarding mortally are based on publised statsics and mortaiity tabies

Vil Sensitivity Analysis:

The key actuarial assumptions to which the besefit obigaton results are darly ithve 1o are di rate and fulure salary escalation rate. Sensitivily of gross
defined obligaticn as mentioned above. in case of change of significant assumplions would be as undar ©

Pt ‘war anded March 31, 2024 Year onded March 31, 2023

Increase Decrease Increase Decrease

Discount rate (-+0.50%) 188.87 207.12 15993 171.08
Salary growth rate |-/+0.50%) 204 80 190,86 169,62 161.26
Alintion Rateq./+50% of allrilion rates) 186.07 166.64 WA A
Monalty Rate(-/+10% of mortalty rates) 167.65 197.65 WA NA
1% Maturity Profile of Defined Banafit Obiigation
1Exptdﬁ cash low over the next | valued on undiscounted basis) -

1 Year

1 1o § years

G to 10 years

More than 10 Years

B) Leng Term Employ (c d Absences)
|. Principal Actuarial Assumplions :
As At As AL

Farticulace March 341, 2024 h 31, 2023
Acuanal Assumpiions for Long Term Employes Benefs (C Al

Discount rate (par annum) 7.20% T40%
Salary escaiaton rate (per annum) B.50% ﬂ.m1

Note 33; Payment of Bonus Act, 1985 was amended in 2015 wide gazatie notification on 01-Jan-2016 retrospectively from 01-Apr-201 4. Cmm. higher provision for
banus 10 the extent of T 2766 lakh was made for the FY 2014-15 taking nto account the enhancemont in the wage ceding. The Juriscictional High Court hos granied &
surmumhhmmmﬂmmwymmlﬂmsmmﬂothaabmo L The pany has ined legal opinlon suggesting that the
provision be retained in the books 1 final dispesal by the Supreme Count of Inda.

Mote 34: Related party disclosures :
Inmmmu\eImﬂ\s24.rmmumwem:emmumwmmemnmhhmpmw ption of the as ¥
and certified by Ihe managemant are as follows.

(1) Names of related partios & nature of Relationship

&, Ultimate Holding company /s, OFB Toch Private Linited (w ef. Fabruary 27, 2023)

b. Holding company s Koeeman Foods Intamational b.v., Hodand (ceased w.a f. February 27, 2023)
Ws. QAGR| Farm Private Limited [w.a.f. February 27, 2023)

Key Managerial Personnel (KMP) M. Tamarnish Sinha jw.e.t. February 27, 2023]

Mr Kapil Dav Kukreja [we.t, February 27, 2023

Mr. Vikas Kumar fw.ef Apnl 18, 2023]

Mr. CJJ Kosleman [ceased w et February 27, 2023]

Mr. Nagara| B Gaonkar [ceased wee | Fetruary 27, 2023)

Mr. G P Nalesha [coased w.e.l. February 27, 2023)
(i) The above information has been uﬂm-nﬂmdlolmmmlmpmmnnmmmmmwmdnfamabmptwmwmmmm.mmmn
refied upon by the auditors

Il Datails of related party transactions ara as follows:

For the year
Particulars Nature of transactions Fm:;:’ ;;:‘“' ended
T | marcn 31,2023
Purchase of Raw-malonais 287 .80 2454
Purchase for stafl wedfare 2
el "
e o corgary  {iletCsnes R :
L
Loan Repasd 50.00 -
Gther Supporl Services 1.45 35 85
Bividend > 151.00
Holding coimpany [Protessinal chargas = 7044
Direciors Hemunaration * 16.20 |
Key managenial personnel Directors Hemunaration - 109.68
Directors Remunaration - 3 54

For Koeleman India Private Limited

Authorised Signatory

CERTIFIED TRUE COPY




Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Iil, Balances outstanding

Particulars Nature of cutstanding 75k At As At
March 31, 2024 | March 31, 2023
Uitimate holding company Trade P 5 8173 5783

Note 35; Segment reporting
Business Segment:
The i

pany’s b comprises sale of p g . There is only cne reportable business segment which is also tha primary reporiabile segment,
Revenues frem theee major customers (March 31, 2023: Two of tha P ¥ 7.441.86 fakh (March 31, 2023: £ 4,8548.33 lakh),
which is more than 10% of the company's Lotal revenues, )
Geographical Segment:
MWW'W‘WM‘“MNWWM These al sEg have been discosed based on revenuas within and
ia
Geographical Segment Ax; M an AL
March 31, 2024 March 31, 2023
Austraiia and New Zealand 539233 451951
Europe 248845 803 56
Narth America 203502 2440.74
Israel and Gulf region 030,25 411.66
Asa a11.0 57246
— Wnasros 00 BT4TA2
Note 36: F | Risk 1] t Objective And Policies
The /s ipal financial liabiky P of borrowing & trade payables and finandal assets includes invesimants, \rade receivables, cash and cash aquivalants, slc.
that derive directly from perations. The fanancial risk gement is Bn intagral part of Business plan and ion of busi strategies. The company is

expased to market risk, credd risk and liqudty risk The Board of Direclors reviaws and agrees policies for managing each of thesa risks, which e summarized balow

i) Markat Risk
Maskel risk 18 the risk that the fair value of fubare cash flows of a financial & will of ges in market pricos. Markel nisk comprises throe
types of risk: inlerest rate nsk, foreign cumency risk and other price nsk, such as equily price nisk and commodity fisk. Financial instruments affected by markel nsk
include loans, borrowings, and deposits.

(i)  Forelgn Currency Risk
Fareign cumency fisk is the risk that the fair value of fulure cash fiows of an exposure wil ucluate because of changes in foreign exchango rales “The company is
exposed 1o 1oreign CUITENCy 115K on canain thel are din o y other than pany’s funclional . Nence ext 1o rate
fluctuations arises. The risk is that 1he functional currency vaius of cash flows will vary as a result of mavements in exchange rates

Theairw\gamcmtsdmnmmmfsm!omgnmmemmlnsafw- e ted BssotE and a1 the end of the
reporing pericd as foliows:

As At As M
Particulars March 31, 2024 , ‘Man'.ll 31,2023

¥ in lakh orean € In lakn

Trade receivables
usD 2,190.18 B34 64553
Trade payable
ush 22.02 0.37 o4
EURO - B =
Sonsitivity analysis
A strengthening of the indian Rupes, as mdicated below. mmu@meMmamm:m:wﬂumwﬂu tax) by the amounts shown
pelow. This anarysis is based on foraign y exch rate hat the o ba possibie at the end of the reporting year. The

analysis assumes (hat all ather vanablas, in particular interest rates, remain constant.

Effect on Profit Effect on Profit
Change in basis | before tax for | before tax for the
Pt iars points the year ended | year ended March
March 31, 2024 31,2023
*+500 1.30 040
USD {Nel bas:s) 800 (1,30} (0.40)
EUROQ (Net basis) :gg :

(i) Interest rate rish
Intarest rato misk is the sk that the tar value or future cash fows of a financial wall 1l bacause of changes in marko! ntores! rates. Tha company's
exposure 1o the nisk of changes in marke! interest raws relales primarly to the company's snon-lerm dedt obligations with flcating interest rates.

The of the corm 5 1o interast rala s at the end of the £ e a8 follows.

| i As At As At

Parculaoe March 31,2024 | March 31,2023

Vartable rals borowings 188477 144236
188477 1,442.3

For Koeleman lndiﬁrivata Limited
t
L
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Koeleman India Private Limited
Notes to the Financial Statements for the year ended on March 31, 2024
(All amounts are in ¥ lakh, uniess otherwise stated)

Sansitivity
Variatie interest rate loans are exposed to interes! rate sk, the mpact on profit or loss before tar may be as follows
|Particulars As M A8 M
March 31,2024 | M 31,2023
|imterest rate - increased by 0.5% (5.42) {7.21)
Intarest rate - decreased by 0.5% 0.42 2
(iv)  Credit risk
Crednt nsk ansos from the possdity that the counterparty will defaull on its biigat resufting in Iass to the pary, The yis

12 cradi rigk from its op Y rade To manage this, the ¢ company perodically assesses {he financal reliatdity of mltnmnnl. lalang
into account the fnancal nmnhnm. mnt mnurluc trends, and nnnmls of histoncal bad dabls and ageing of accounts dtvable. The the
procability of defaull upon initial recogniton of assels and whether there has been a signficant INCrease in crodd risk on an ongolng basis through umrnpurllng period

Financial assals (o which loss allowancs is measured using Ketime /12 monins Expocted Credil Loss (ECL) as on March 31, 2024

For the pariod endod March 31, 2024

Financial assets to which loss is d using 12 monthe Expected Gross Carrying | Expected credit loss | Carrying amount net

credit loss(ECL) Amount of impairment
_provigion |

Trade Recewvables 2,190.18 = 2,190.18

Total 2,190.18 - 15018

For tha period ended March 31, 2023

Financial assets 1o which loss all is d using 12 months Exp Gross Carrying | Expected credit loss | Carrying amount nat
credit loss{ECL) Amount of impalrment
_provision
|Trme Recenables 227382 5 227382
Total 2,273,82 - 227382
(v}  Léguidity risk
Liquiclty risk is defined s the risk Ihal company wil not be able Lo seitla or meal ks oblgaton on lime or ala big price. The pany's otjective is to il tme
mantan optimum level of equty lo meel its cash and lqudty requirements. The company closely monilors its liquiddy pwhcm and deploys 3 robusl cash management
system. in addilion, processes and policies related to such risk are overseen by senor management. h o pany's net Iquidity positon through
roliing, forecast on the basis of expocted cash Nlows.
Panticulars Less than 3 months 36months | 6-12 months g o % Total
As at March 31, 2024
Bormowings 1.875.59 046 1.44 7.28 183477
Lease Liablitios 2% 281 53 1997 3032
Trade payabies 974 00 - - 974,00
Othet financial 362 . - - 362
TOTAL 2,855.76 .07 6.83 27.05 2,892.70
As 3t March 31, 2023
Bomowings 1,410.62 1804 12.70 - 1,442 36
Trade payables 1,261.58 . - - 1,261.55
|Other finsncal labdties 34 57 = : = 34.57
TOTAL 2,706.74 19.04 12.70 - 2,738.48
Note 37; Capital management
For the purpose of s capial , capilal Includes equily capital and all other wuuy es el eeuity 5. The primary objactive of
company capital managemant is ta ensure that It mainaing an effective capital structure and s valug, The pany ges ils capital structure and
makes adjustments in ight of change in econemic conddtions
I'nnmnwymmummagmtm.mumﬂmmwmwﬁiWImmNeiDsblia as gs{inciuding lease kabilies) less
cash and cash equivalen!s as per Balance sheet.
As At As At
Paricuer March 31,2024 March 31, 2023
Net oabt 1,815.08 144235
Less: Cash and cash oquivalants 91016 3582
Adpustad net dabt (A) 1.004.53 1,408 54
Equity share capital 178.02 179.02
Ciner Equity 3,775.08 315215
Todal Equity 3,854.10 323197
Net debt and Capital { C=A+B) 4 858 02 473111
*inciudes current and non- cument Bomowngs.
Gearing ratio (A/C) gg& 30%

Note 38: Financial instruments
(i) Financial Instruments by category
The orilenia for recognibon of fi s explaned in Material Accourting pebces in Note No. 2.12
(i}  Falr value hierarchy
Fair valus of the company's financial assats and financial kablities that are nol measured ot far value (but tair value disclosures are reqguared|
Except as detaled out in the foll tabie, the - that the carrying amounts of financial assets and liandit grised in the i
statements approimate thair fair values.
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
All amounts are In £ lakh, unl atharwise stated

g amount
|Financial
FVTPL !Hm:h.lchl::l * Liabiiities - Total carrying
s ek amortised cost [T
218018 = 2190.18
&10 16 - 910.15
50w 509
212183 - 312153
VEBATT 186477
3032 3037
- 67400 57400
- - 362 362
- - 289270 2.892.70
Carrying smount
Financlal Asssts - Fioael Total carrylng
FYTPL  |amonised cost Euimiya = amount
WCOI‘
. FFIELFIE FRIELA
- 3582 |- 35,82
= 2187 |- 2167
- 733131 |- 233131
” 1 144236
: 1,261 55 726158
o 3456 ]
o 273847 173847

Level 1 Cuoted (unadiieted) pnoas in active marets for icentical assets o latiltes

Level 2 Valugon technigues for which the lawast lovel ingud thal hes 3 sgnificant effect on the fall value measutement ale obsarvalie einer
dwrectly of ndirectly

Lewvel 3 Vmﬂw.WMWIDWI!IMMMMMIWlMMMWUMMi!MMMMﬂI
rmarket data

The cormpany consder MhammﬂhMonnMdhmlmhukw SLALAMANT 3re approxIMie
1o thew far vicuses

Derivative linancial instruments

a ) The company has taken e derivalve mstrumants
As At As At
3
Forward Contracts-Expon (USD 35 53 lakh at Ongnal Contracted fale) 283111 -
Eoraard Contracts Export (USD 1850 laxn et Ongnal Contracied rate) - 157867

) Foregn Currency Exposure-The pmmammmmmmmmwr 17.77 lamh (March 31, 2023 - ® 3041 @en} and reconabies
MW!MLmn.m:!msswmmmmwwwmcnw

For Koeleman lndiypn' vate Limited
@LL

[This spacs nas Deen et bark inentionaiy] thorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the year ended on March 31, 2024
(Al

ts are in ¥ lakh, unless otherwise d)
Note 39: Ratio Analysis
As At As At Reason for variance
Ratio |Numerator Denominator March 31, 2024 March 31, 2023 % change i o
L Current (Current
1. Current ratio (in limes) Aszats Liabilities 163 152 T 15%|NA
2 Debt- Equty Ratio (in tmes) |Total Debt Shareholdar's Equity 048 043 11 B6%|NA
3 Debl Serviee Coveraga ratic [Earings available for debt Debt Service _
(in times) service (Refer note () below) |(Refer note (b} beiow) 12.53 354 254 26% | Due 1o increase in prafit n FY 23-24
E | Average Shareholder's
4. Retum on Equity ratio (in %) [Net Profits after taxes Equ 9 17.35% 6.37% 172 44% |Due ta increase in prafit in FY 23-24
5 |nventory Tumaver ratio (in  [Cost of goods s0ld & A Due to i n ™ - =
: warage Invenio 513 362 : B and in
l;nes) ; consumed S i M rate of raw malerial in FY 23-24
. Trode Recevable Tumover = a i
Ratio (in times i ap ge trade 513 40 27.88%|NA
7. Trade Payabie Turnover
tysg ¥ Net Purchases Average trage payables 583 ao7 48.46% |Due 1o increase in purchases in FY 23-24
6. Met Capital Turnover Ratio 'Waorking Capital
L Revenue from Operation st nole (), bitow 501 600 =1 44% |NA
MNet Profit after Tax Revenue from Operation 551% 241% 128,46%|Due to Increase in profit in FY 23-24
Eaming before interest and | Capstal Employed
iaxes Refer note (d) below 15.48% 5.04% 156.52% | Due 1o incraase in profit in FY 23-24
{in  |Netgai ) g d from|,
Invl.;lmenl | = e NA NA NA HA
Notes:
a) Net Proft after

s not include tems of other comprehensive income
b} Interest, Lease Payments and Principal Repayments of long term debl
) Current assets — Current liabilities

d) Tangible Net Worth + Total Debt + Deferred
] Ri have been expl d for

{axes + Non-cash operating expenses like depreciation and other amorizations + Inferest + other adjustments like loss on sale of Fixed assets etc. “Nel Profit alter tax” means reported
amount of “Profit / {loss) for the period” and 1 doe

Tax Liability{Asset)
in which % change is mere than 25% as compared 1o ratio of previous year
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